OF SOUTH CAROLINA

note or notes and one fifth (1/5) thereof shall mature each succeed-
ing year thereafter until the whole amount, together with all interest
on same, shall be fully paid and satisfied.
SECTION 2: Levy taxes pay.-Beginning with the year 1949, the
auditor of said county shall annually levy a sufficient tax upon all the
taxable property in said school district as well as pay the money under
the provisions of this Act and interest thereon as same becomes due.
The treasurer of said county shall collect the taxes so levied in like
manner as other taxes are collected.
SECTION 3: Improve building.-The Board of Trustees are here-
by authorized and empowered to use the money borrowed under the
provisions of this Act, in making permanent improvements on the
school building. The funds borrowed under the provisions of this Act
shall not be used for any other purpose other than that authorized
herein.
SECTION 4: Binding      obligations-pledge  pay.-The    money
borrowed under the provisions of this Act and interest thereon are
hereby declared to be binding obligations upon the said school dis-
trict and the full faith, credit and taxing power of said school district
are hereby pledged for the payment of same.
SECTION 5: Deposit and disbursement of proceeds.-All funds
derived from the loan authorized herein shall be deposited with the
county treasurer and shall be disbursed as other school monies are
disbursed.
SECTION 6: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 7: Time effective..-This Act shall take effect upon its
approval by the Governor .
Approved the 11th day of Feb., 1949
(R306, H1503)              No. 634
AN ACT To Authorize And Empower The Trustees Of Union
School District No. 46, In Orangeburg County To Borrow Money
Not Exceeding Three Thousand Four Hundred Twenty-One And
11/100 ($3,421.11) Dollars For The Purchase Of A School Bus;
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